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30" September, 2023

To,
BSE Limited, The National Stock Exchange of India Ltd,
New Trading Ring, Exchange Plaza, Bandra-Kurla Complex,
Rotunda Building, P.J. Towers, Bandra (East),
Dalal Street, MUMBAI-400001 MUMBAI-400 051
Scrip Code: 543915 NSE Symbol: PAVNAIND

Subject: Scrutinizer’s Report for 29" Annual General Meeting for FY 2022-23

Dear Sir,

Pursuant to Regulation of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith following document in relation to 29™
Annual General Meeting of the Company held on Friday 29'" September, 2023 at “Pavna International
School, Agra-Aligarh highway, near mangalayatan mandir, Aligarh- 202001 UP IN” at 11:13 AM.

1. Scrutinizer Report pursuant to provision of Section 108 of the Companies Act, 2013 and read with
Rule Companies (Management and Administration) Rules, 2014 as amended from time to time.

Scrutinizer’s Report is available on the Company’s website at www.pavna.in
Kindly take the same on your record.

Yours faithfully
For Pavna Industries Limited

SWAPN
IL JAIN

Swapnil Jain
Managing Director
DIN: 01542555

Encl: Scrutinizer Report
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SCRUTINIZER’S REPORT

To, Date: 30.09.2023
The Chairman

PAVNA INDUSTRIES LIMITED
Vimlanchal Hari Nagar,

Aligarh, Uttar Pradesh- 202001, India

In reference to the 29" Annual General Meeting of shareholders of Pavna Industries Limited,
(hereinafter referred to as “Company”) held on 29™September 2023 at Pavna International School,
Aligarh-Agra Highway, Near Mangalayatan Mandir, Aligarh, Uttar Pradesh — 202001,1, Nitin Jain,
have been appointed as the Scrutinizer to conduct and scrutinize the E-voting process in a fair and
transparent manner in respect of all the Resolutions as circulated/stated in the AGM Notice dated
02*'September 2023 (‘'Notice").

In compliance with the provisions of Sections 108and other applicable provisions, if any, of the
Companies Act, 2013 and other applicable laws, rules and regulations, to transact the business as per the
AGM Notice, the Company had provided a facility for remote e-voting to all the Members of the
Company to enable them to cast their votes only through electronic means on the items mentioned in the
Notice. The company is not required to provide mandatorily to its members the electronic facility to
exercise their right to vote at the AGM. In terms of the provisions of section 108 of the Companies Act,
2013, at any general meeting, a resolution put to the vote of the meeting shall, unless a poll is demanded
under section 109 or the voting is carried out electronically, be decided on a show of hands. The
Company has engaged the services of its Registrars and Transfer Agents viz. National Securities
Depository Limited (“NSDL”) as the Electronic Voting Service Provider hereinafter referred to as
"NSDL" or "EVSP or "RTA" who had made necessary arrangements to facilitate E-voting by the
shareholders of the Company on their website https://www.evoting.nsdl.com/.

Accordingly, the Company had sent the AGM Notice including all the requisite information required to
cast the vote, in electronic form only to all its members whose names appear in the Register of
Members/ List of Beneficial Owners as received from Depositories i.e. National Securities Depository
Limited (“NSDL”) / Central Depository Services (India) Limited (“CDSL”) as on September22, 2023, in
accordance with the provisions of the Companies Act, 2013, read with Rules made thereunder and
Ministry of Corporate Affairs, Government of India’s General Circular No. 17/2020, General Circular
No. 19/2021 and General Circular No. 20/2021.

In order to facilitate those members who had not yet registered their e-mail addresses, a proper
procedure was laid down for the shareholders to get their email addresses registered with the RTA so
that they could also participate in the E-voting facility extended by the Company. The Company and the
EVSP had uploaded the Notice together with the explanatory statement on their respective websi/_t_gfsj.‘;v;i_g_. N

N/
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www.pavna.in and www.evoting.nsdl.comand Electronic Voting Event Number "125913" (EVEN")
was generated for casting the votes through E-voting mode.
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The Company and the EVSP have complied with, all the necessary formalities specified under the Act,
the Rules, and the Circulars issued in this regard. The aforesaid AGM Notice was sent to all the
Members of the Company through e-mail who had registered their e-mail addresses.

The Management of the Company is responsible for ensuring compliance with the requirements of the
Act and the Rules there under, and SEBI Listing Regulations relating to the items being placed for
approval of the members through postal ballot by e- voting.

My responsibility as the Scrutinizer of the voting process (through E-voting), was restricted to
scrutinizing the E-voting process, in a fair and transparent manner and preparing a Scrutinizer's Report
of the votes cast in favour and against the resolutions stated in the Notice, based on the reports generated
from the E-voting system provided by EVSP.

The E-voting period commenced on Tuesday, September26, 2023 (from 9.00 a.m. IST) and ended on
Thursday, September28, 2023 (at 5.00 p.m. IST). The members who were the members of the
company on the “cut-off” date i.e., September 22, 2023, were entitled to vote on the resolutions as set
out in the notice of the 29™ AGM of the Company.

The items for which approval of the Members of the Company was sought as stated in the Notice are
mentioned hereunder: -

S.No. Type of Resolution Description of Resolution

i Ordinary Resolution To receive, consider and adopt the Standalone and
consolidated Audited Balance Sheet as at March 31, 2023
and the Profit and Loss Account for the year ended on that
date together with the Schedules thereon, along with the
Reports of the Directors and Auditors thereon.

2. Ordinary Resolution To re-appoint Mrs. Priya Jain (DIN: 03355623), who retires
by rotation at this Annual General Meeting and being
eligible, offers herself for re-appointment.

3. Ordinary Resolution Appointment of Mr. Dhruv Jain (DIN:09835701) as an
Independent Director of the Company

4, Ordinary Resolution Appointment of Mrs. Priyanka Moondra Rathi (DIN:
09485101) as an Independent Director of the Company

5 Ordinary Resolution Appointment of Mrs. Himani Bhootra (DIN: 0981 1930) as
an Independent Director of the Company /.

Head Office: 1011-14, 10 Floor RG Trade Tower, Netaji Subhash Place, Pitampura, Delhi 110034 Ph: 011- 4.2:,0\2%;;_&2/ ‘
Email: info@servamail.in Website: www.serva.in



«

SERVA ASSOCIATES

CHARTERED ACCOUNTANTS
6. Special Resolution Re-Appointment of Mr. Achyutan and Ramchandra Mishra
(DIN: 08940098) as an Independent Director of the
Company
7. Special Resolution Disinvestment in Wholly Owned Subsidiary (Pavna Goyam

Auto Private Limited) under Section180(1)(a) of the
Companies Act, 2013

8. Special Resolution Review and Approve the Related Party Transactions

SUMMARY OF VOTES CAST:

The E-voting process concluded at 5 p.m. on September28, 2023. After the closure of the E-voting
process, the votes cast through the E-voting facility were duly unblocked by me as a Scrutinizer. Since
the E-voting facility was provided by NSDL, the details of the E-voting exercised by the Members were
duly compiled by NSDL. The details of the E-voting, the compilation of the Register containing the
statement of Member's name, DP Id Client Id and/or folio number, number of shares held, number of
votes exercised, votes in favour, and votes against were generated by NSDL i.e.
https://www.evoting.nsdl.com/, were duly scrutinized.

The details of results for the items placed for consideration and approval of the Members is given below:

Resolution No. 1- To receive, consider and adopt the Standalone and consolidated Audited
Balance Sheet as at March 31, 2023 and the Profit and Loss Account for the year ended on that
date together with the Schedules thereon, along with the Reports of the Directors and Auditors
thereon (Ordinary Resolution)

(i) Voted in favour of the resolution:

Number of members | Numbers of votes cast by | % of total number of valid
present and Voting (in | them votes cast

_person or by proxy)

27 11391100 100.00

(ii) Voted against the resolution:
Number of members | Numbers of votes cast by | % of total number of valid

present and Voting (in | them votes cast
person or by proxy)

1 1 100.00
(1) Invalid Votes:

Total Number of members | Total numbers of votes cast by them
(in person or by proxy)
whose votes were declared
invalid

Head Office: 1011-14, 10t Floor RG Trade Tower, Netaji Subhash Place, Pitampura, Delhi 110034 Ph: 011-42502244, 3562
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1. Votes cast in favour or against has been considered on the basis of number of shares held as on the cut-off date,
2. A Vote Cast In favour or against is calculated based on the Valid Votes cast through Remote E-voting

RESULT: -

As the number of votes cast in favour of the Resolution is more than the number of votes cast
against, I report that the Ordinary Resolution as per Item No.l as set forth in the AGM Notice
has been passed by the Members with a requisite majority.

Resolution No.2 -  To re-appoint Mrs. Priya Jain (DIN: 03355623), who retires by rotation at
this Annual General Meeting and being eligible, offers herself for re-appointment.(Ordinary
Resolution)

(i) Voted in favour of the resolution:

Number of members | Numbers of votes cast by | % of total number of
present and Voting (in | them valid votes cast

person or by proxy)

26 11389525 96.45

(ii)Voted against the resolution:

Number of members | Numbers of votes cast by | % of total number of valid
present and Voting (in | them votes cast

person or by proxy)

1 1 100.00

(iii)Invalid Votes:

Total Number of | Total numbers of votes cast by them

members (in person or by
proxy) whose votes were
declared invalid

1 404000
NOTE:

1. Votes cast in favour or against has been considered on the basis of number of shares held as on the cut-off date

2. A Vote Cast In favour or against is calculated based on the Valid Votes cast through Remote E-voting

3. In terms of SEBI (ICDR) Regulations, 2018, the votes casted by interested persons are categorized as "Invalid
Votes”.

RESULT: -

SSOCNS the number of valid votes cast in favour of the Resolution is more than the number of votes
\-cast against, I report that the Ordinary Resolution as per Item No. 2 as set forth in the AGM
Notice has been passed by the Members with a requisite majority.

\"

5/
@Resolution No. 3 - Appointment of Mr. Dhruv Jain (DIN: 09835701) as an Independent Director
of the Company (Ordinary Resolution)
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(1) Voted in favour of the resolution:

Number of members | Numbers of votes cast by | % of total number of
present and Voting (in | them valid votes cast

erson or by proxy)

26 11389525 99.96

(i) Voted against the resolution:

Number of members | Numbers of votes cast by | % of total number of valid
present and Voting (in | them votes cast

person or by proxy)

1 1 100.00

(iii) Invalid Votes:

Total Number of | Total numbers of votes cast by them

members (in person or by
proxy) whose votes were
declared invalid

1 5000
NOTE:

1. Votes cast in favour or against has been considered on the basis of number of shares held as on the cut-off date

2. A Vote Cast In favour or against is calculated based on the Valid Votes cast through Remote E-voting

3. In terms of SEBI (ICDR) Regulations, 2018, the votes casted by interested persons are categorized as "Invalid
Votes™.

RESULT: -

As the number of valid votes cast in favour of the Resolution is more than the number of votes
cast against, I report that the Ordinary Resolution as per Item No. 3 as set forth in the AGM
Notice has been passed by the Members with a requisite majority.

Resolution No. 4-  Appointment of Mrs. Priyanka Moondra Rathi (DIN: 09485101) as an
Independent Director of the Company (Ordinary Resolution)

(iv) Voted in favour of the resolution:

«

Number of members | Numbers of votes cast by | % of total number of
present and Voting (in | them valid votes cast

person or by proxy)

26 11389525 100.00

(v) Voted against the resolution:

Number of members | Numbers of votes cast by | % of total number of valid
present and Voting (in | them votes cast

person or by proxy)

1 1 100.00
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vi) Invalid Votes:

Total Number of
members (in person or by
proxy) whose votes were
declared invalid

Total numbers of votes cast by them

0

0

NOTE:

1. Votes cast in favour or against has been considered on the basis of number of shares held as on the cut-off date
2. A Vote Cast In favour or against is calculated based on the Valid Votes cast through Remote E-voting

RESULT: -

As the number of votes cast in favour of the Resolution is more than the number of votes cast
against, I report that the Ordinary Resolution as per Item No. 4 as set forth in the AGM Notice
has been passed by the Members with a requisite majority.

Resolution No. 5-

Director of the Company (Ordinary Resolution)

Appointment of Mrs. Himani Bhootra (DIN: 09811030) as an Independent

(vil)  Voted in favour of the resolution:

Number of members | Numbers of votes cast by | % of total number of
present and Voting (in | them valid votes cast

person or by proxy)

26 11389525 100.00

(viii) Voted against the resolution:

Number of members | Numbers of votes cast by | % of total number of valid
present and Voting (in | them votes cast

person or by proxy)

1 1 100.00

(ix) Invalid Votes:

Total Number of
members (in person or by
proxy) whose votes were
declared invalid

Total numbers of votes cast by them

0

0

NOTE:

1. Votes cast in favour or against has been considered on the basis of number of shares held as on the cut-off date
2. A Vote Cast In favour or against is calculated based on the Valid Votes cast through Remote E-voting

RESULT: -

«
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As the number of votes cast in favour of the Resolution is more than the number of votes cast
against, I report that the Ordinary Resolution as per Item No. 5 as set forth in the AGM Notice
has been passed by the Members with a requisite majority.

Resolution No. 6-  Re-Appointment of Mr. Achyutan and Ramchandra Mishra (DIN:
08940098) as an Independent Director of the Company (Special Resolution)

(x) Voted in favour of the resolution:

Number of members | Numbers of votes cast by | % of total number of
present and Voting (in | them valid votes cast
person or by proxy)
26 11389525 100.00
xi) Voted against the resolution:
Number of members | Numbers of votes cast by | % of total number of valid
present and Voting (in | them votes cast
person or by proxy)
1 1 100.00

(xii) Invalid Votes:

Total Number of | Total numbers of votes cast by them
members (in person or by
proxy) whose votes were
declared invalid

0 0
NOTE:

1. Votes cast in favour or against has been considered on the basis of number of shares held as on the cut-off date
2. A Vote Cast In favour or against is calculated based on the Valid Votes cast through Remote E-voting

RESULT: -

As the number of votes cast in favour of the Resolution is more than three times the number of
votes cast against, I report that the Special Resolution as per Item No.6 as set forth in the AGM
Notice has been passed by the Members with a requisite majority.

Resolution No. 7- Disinvestment in Wholly Owned Subsidiary (Pavna Goyam Auto Private
Limited) under Section 180(1)(a) of the Companies Act, 2013 (Special Resolution)

(xiii) Voted in favour of the resolution:

Number of members | Numbers of votes cast by | % of total number of
present and Voting (in | them valid votes cast /’}:--:;_,_
person or by proxy) // c;?‘/f»t
27 11391100 100.00 (R
\'x RN :0-{»;;,-.
O\ New .)v--_.‘.
i Voted against the resolution: NOT S
| (xiv) Voted against the \%j‘\%;:y,
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Number of members | Numbers of votes cast by | % of total number of valid
present and Voting (in | them votes cast
person or by proxy)
1 1 100.00

(xv)Invalid Votes:

Total Number of | Total numbers of votes cast by them
members (in person or by
proxy) whose votes were
declared invalid

0 0

NOTE:
1. Votes cast in favour or against has been considered on the basis of number of shares held as on the cut-off date

2. A Vote Cast In favour or against is calculated based on the Valid Votes cast through Remote E-voting

RESULT: -

As the number of votes cast in favour of the Resolution is more than three times the number of
votes cast against, | report that the Special Resolution as per Item No.7 as set forth in the AGM
Notice has been passed by the Members with a requisite majority.

Resolution No. 8- Review and Approve the Related Party Transactions (Special Resolution)

(xvi) Voted in favour of the resolution:

Number of members present and | Numbers of votes cast | % of total number of valid
Voting (in person or by proxy) by them votes cast

27 11391100 24.68

(xvil) Voted against the resolution:
Number of members present and | Numbers of votes cast | % of total number of valid

Voting (in person or by proxy) by them votes cast
1 1 100.00

(xviii) Invalid Votes:

Total Number of members (in | Total numbers of votes cast by them
person or by proxy) whose votes
were declared invalid

4 8579560

NOTE:

1. Votes cast in favour or against has been considered on the basis of number of shares held as on the cut-off date

2. A Vote Cast In favour or against is calculated based on the Valid Votes cast through Remote E-voting

3. In terms of SEBI (ICDR) Regulations, 2018, the votes casted by interested persons are categorized as "Invalid

Votes”.

RESULT: -
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As the number of valid votes cast in favour of the Resolution is more than three times the number
of votes cast against, I report that the Special Resolution as per Item No.8 as set forth in the
AGM Notice has been passed by the Members with a requisite majority.

I further report that Rule 22 of the Companies (Management and Administration) Rules, 2014 has been
duly complied with and the records maintained by me including the data as obtained from NSDL, the
Service Provider for the E-voting facility extended by them, and also the Registrar and Share Transfer
Agent recording the consent or otherwise received from the Members, by E-voting which includes all
the particulars of the Members such as the name, folio number/DP ID and Client ID, number of shares
held, number of shares voted and number of shares assented, number of shares dissented, number of
shares rejected, and other related data/papers are in my safe custody which will be handed over to the
Company Secretary of the Company authorized by the Board for safekeeping.

Thanking you,

M. No. 506898 ~~
Partner

Serva Associates, Chartered Accountants (FRN 000272N)

Date: 29-09-2023
Place: DELHI

UDIN: 224506898 RG1RNHC 64234
Received by and on behalf of

PAVNA INDUSTRIES LIMITED

SWAPNI
L JAIN

Mr. Swapnil Jain
Chairman

Date:
Place: ALIGARH
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