
 
July 23th, 2021 
 
To, 
The Manager- Listing 
The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai-400051. 
 
NSE Symbol: PAVNAIND    
ISIN- INE07S101020 
 
Subject: Clarification on Consolidate Financial Result for the Year 31st March, 2021.  
 
Dear Sir, 
 
With reference to above subject, NSE asked clarification on Consolidated Financial Result which was 
submitted by the Company on 30th June, 2021.  
 
We hereby enclosing revised Financial Result as per format specified by SEBI. 
 
Kindly take above on the record. 
 
Yours faithfully 
 
For Pavna Industries Limited 
 
 
 
Divyani Koshta  
Company Secretary & Compliance Officer 
M.No. A41635 
 

 

 

 

 

Divyan
i 
Koshta

Digitally signed by 
Divyani Koshta 
Date: 2021.07.23 
10:47:25 +05'30'









Sl No
As at 31st March, 

2021
As at 31st March, 

2020
I EQUITY AND LIABILITIES
1
a 609.04                        259.40                        
b 3,952.04                     2,283.11                     
c -                              -                              

4,561.08                     2,542.51                     

-                              -                              
2 -                              -                              
3 -                              -                              
a 1,821.68                     2,076.30                     
b 114.55                        33.80                          
c -                              -                              
d 98.88                          124.73                        

2,035.10                     2,234.84                     

4 -                              -                              
a) Short-term Borrowings 2,460.79                     1,761.29                     
b) Trade Payables 2,492.80                     1,866.06                     
c) Other Current Liabilities 533.49                        888.24                        
d) Short-Term Provisions 448.34                        143.40                        

5,935.42                     4,658.99                     

12,531.61                   9,436.34                     

-                              -                              
II ASSETS -                              -                              
1 Non-Current Assets -                              -                              
a Fixed assets (Tangible Assets) 4,641.21                     4,356.83                     
b Non-current investments 964.03                        781.74                        
c Deferred tax assets (net) -                              -                              
d Long-term loans and advances 375.38                        101.72                        
e Other non-current assets -                              -                              

5,980.61                     5,240.30                     

2 Current Assets -                              -                              
a Current investments -                              -                              
b Inventories 2,925.49                     1,811.66                     
c Trade receivables 2,794.61                     1,922.94                     
d Cash and cash equivalents 27.78                          31.55                          
e Short-term loans and advances 759.58                        349.86                        
f Other Current Assets 43.54                          80.03                          

6,550.99                     4,196.04                     

12,531.61                   9,436.34                     

TOTAL - EQUITY AND LIABILITIES

Sub-total - Non-current assets

Sub-total - Current assets

Total -Assets

FOR THE YEAR ENDED 31ST MARCH, 2021

PARTICULARS

(Rs. In Lakh)

STANDALONE

Shareholders’ Funds
Share Capital
Reserves & Surplus
Money received against share warrants

Share application money pending allotment
Non-Current Liabilities

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES
(As per Schedule III of the Companies Act, 2013 and Non Ind AS)

Sub-total - Shareholders' funds

Sub-total - Non-current liabilities

Sub-total - Current liabilities

Long-term Borrowings
Deferred Tax Liabilities (Net)
Other long-term liabilities
Long-term provisions

Current Liabilities



31/03/2021 30/09/2020 31/03/2020 31/03/2021 31/03/2020
Audited Unaudited Unaudited Audited Audited

Income
i Revenue from Operations (Net)      11,954.88            5,166.82      7,467.40       17,121.70         13,620.11 
ii Other Income               9.60                   4.81           11.11              14.41                11.11 
iii Total income (i+ii)      11,964.48            5,171.63      7,478.50       17,136.11         13,631.21 

iv Expenses:
(a) Cost of materials consumed        8,532.37            3,538.41      5,108.29       12,070.78           8,987.57 
(b) Purchase of stock-in-trade                  -                        -                   -                     -                       -   
( c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade

        (522.89)             (198.48)        (600.95)          (721.36)            (847.06)

(d) Employee benefits Expenses        1,128.81               596.12         723.80         1,724.92           1,637.85 
(e ) Finance Cost           235.63               209.47         168.31            445.10              321.32 
(f) Depreciation & amortisation expense           201.32               154.20         169.77            355.52              415.88 
(g) Other Expenses        1,693.36               826.23      1,569.48         2,519.59           2,369.33 
Total Expenses (a to g)      11,268.60            5,125.95      7,138.69       16,394.56         12,884.88 

                 -                        -                     -                       -   

v
Profit  /  (Loss)  before exceptional and extraordinary 
items and Tax (iii-iv)

          695.88                 45.68         339.81            741.55              746.33 

vi Exceptional Items                  -                        -                     -                       -   

vii
Profit  /  (Loss)   before  extraordinary items and tax (v-vi)           695.88                 45.68         339.81            741.55              746.33 

viii Extraordinary items (net of tax)
Less: Profit/(Loss) on sale of Fixed Asset                  -                   34.24          (15.30)              34.24              (15.30)
Less: Profit/(Loss) on sale of Investment                  -                        -          (118.53)                   -              (118.53)
Less: Currency Fluctuation                  -                        -              (2.78)                   -                  (2.78)

ix Profit  /  (Loss)  before tax (vii-viii)           695.88                 79.92         203.20            775.80              609.72 
x Tax Expense

Current Tax           165.44                      -           179.52            165.44              179.52 
Deferred Tax             27.96                 52.78           12.27              80.74                24.54 

xi Net Profit / (Loss) for the period (ix + x)           502.48                 27.13           11.42            529.62              405.67 
xii Paid-up equity share capital           609.04               518.80         259.40            609.04              259.40 

Face Value of Shares (Rs) 10                10                    10               10                 10                   
xiii Earnings Per  Share (before extraordinary items)

Basic 8.25             0.52                 0.44            8.70              7.82                
Diluted 8.25             0.52                 0.44            8.70              7.82                

1

2

3

4

5

6
7

As per 
Prospectus

Actual 
Utilization 

(as on 
31.03.2021

Pending for 
utilization 

(31.03.2021)

1300.00 1300.00 0.00
162.48 162.48 0.00

1462.48 1462.48 0.00
8

Repayment of unsecured loan

Figures for the previous period/Year have been re-grouped/reworked/re-arranged whenever necessary, to make them comparable.
Total

General Corporate Expenses

The figures for the half year ended 31st March, 2021 are the balancing figures between the audited figures in respect of the full financial
year.

The IPO expenses incurred by the Company amounting to Rs. 28.40 lakhs has been debited to the statement of Profit & Loss account for the
half year ended 31st March, 2021.

The Company operates in a single segment only i.e. Manufactuirng of Auto Mobile Parts for two and three wheelers.
The Company has issued and allotted 902400 equity shares of Rs. 10/- each at a price of Rs. 165/- per shares through an Initial Public Offer
aggregating to Rs. 1488.96 lakhs. The Net Issue Proceeds, after excluding Expenses is Rs. 1462.48 Lakh. The detail of utilization of Net
IPO Proceeds is mentioned below;

Particulars

Notes
The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at the
meeting held on 30th June, 2021

The Audited Standalone Financial Result have been prepared in accordance with the Accounting Standards as notified under section 133 of
the Companies Act, 2013 read with relevant rules made thereunder and other accounting principles generally accepted in India as amended
from time to time.

In accordance with Regulation 33 of SEBI (LODR) Regulation 2015, the above Audited Standalone Financial Results of the Company are
posted on Company's website (www.pavnagroup.com) and on the website of NSE Limited (https://www.nseindia.com) where the
Company's shares are listed.

For the Half year ended on 31st March, 2021
(Rs. In Lakh) (Except Earning Per Share)

Statement of Standalone Audited Results (As per Schedule III of the Companies Act, 2013 abd Non- Ind AS)

STANDALONE
Year EndedPARTICULARS Half Year Ended



Year 2021 Year 2020

Cash Flow From Operating Activities
Net Profit Before Tax 775.79 612.51
Adjustments for :
Prior period adjustment 0.00 -2.78
Depreciation/Amortisation 354.90 415.88
Loss/Profit on sale of asset -34.24 15.30
Loss on sale of shares 0.00 118.53
Interest Received -1.00 -0.97
Finance cost 445.10 321.32
FBT Write off' 0.80 0.00

Operating Profit Before Working Capital Adjustment 1541.37 1479.77
Adjustment for Changes in Working Capital 0.00 0.00
Trade and other payable 626.74 99.84
Long-term provisions -25.85 20.49
Short-term provisions 304.94 -3.02
Other Current Liabilities -354.75 476.22
Trade and other Recievables -871.67 -35.70
Long Term Loans &  Advances -273.66 20.72
Short Term Loans & Advances -410.53 -0.39
Other Current Assets 36.49 -68.53
Inventories -1113.83 -1306.41
Cash Flow Generated from Operations -540.75 682.98
Taxes Paid 165.44 179.52
 Net Cash flow from Operating activities (A) -706.18 503.46

0.00 0.00
Cash Flow From Investing Activities 0.00 0.00
(Purchase)/Sale of Fixed Assets -639.28 -2475.43
Change in Current investment -182.28 349.31
Loss on sale of fixed asset 34.24 -133.82
Interest Received 1.00 0.97
Net Cash Flow from Investing Activites ( B) -786.32 -2258.98

0.00 0.00
Cash Flow From Financing Activities 0.00 0.00
Issue of Share Capital 1488.96 0.00
Proceeds from/ (Repayment of ) Borrowing 444.87 2055.86
Finance cost -445.10 -321.32
Net Cash Flow From Financing Activities (C) 1488.73 1734.54

0.00 0.00
Net Increase/ ( Decrease) in Cash and Cash Equivalents ( A + B + C ) -3.78 -20.97
Cash & Cash equivalent at the beginning of the year 31.55 52.53
Cash & Cash Equivalent at the end of the year 27.78 31.55

Cash and cash equivalents comprises of  :

Cash-in-Hand 5.90 7.85
Balance with Banks 6.00 8.97
Balance in FD 15.88 14.73
Total 27.78 31.55

Particulars

(FORMERLY KNOWN AS PAVNA ZADI SECURITY SYSTEMS LIMITED)

(Rs. In Lakh)

 Year Ended March 31, 
2021 

 Year Ended March 31, 
2020 

PAVNA INDUSTRIES LIMITED, ALIGARH

 CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2021

Particulars
Financial Year Ended



Notes:  
 

a. The above financial results were reviewed and recommended by the Audit Committee of the 
Company at their meeting held on Wednesday, 30th June 2021 and the same were approved by the 
Board of Directors of the Company at their meeting held on Wednesday, 30th June 2021. 

 
b. figures of last half year ended 31st March, 2021 are the balancing figures between audited figures 

in respect of the full financial year ended 31st March 2021 and audited figure in first half year 
ended 30th September, 2020. 

 
c. The Company’s shares are listed on National Stock Exchange (Emerge Platform) wef. 09th 

March, 2021. 
 

d. The Company completed the Initial Public Offer ('IPO') its equity shares during the year in March 
2021. Pursuant to IPO, the Company allotted 902400 equity shares of Rs. 10 each at Premium of 
Rs. 155 each through Initial Public Offer. The total share premium arising on IPO amounting to 
INR 13.99 cr. has been accounted under securities premium reserve. 
 

e. The management has assessed the potential impact of COVID-19 on the Financial Results of the 
Company. In assessing the carrying value of its assets, the Company has considered internal and 
external information up to the date of approval of theses financial results including economic 
forecast. The Company expects to recover the carrying amount of these assets. The Company will 
keep monitoring any future material changes due to global pandemic estimate as at the date of 
approval of these financial results.      
 

f. The Company is engaged in the business of manufacturing of auto mobile parts to use in two and 
three wheelers. There is no segment reporting applicable on the Company. 

 
 
 
 

SWAPN
IL JAIN

Digitally signed 
by SWAPNIL JAIN 
Date: 2021.07.23 
10:48:19 +05'30'













Sl No
As at 31st March, 

2021
As at 31st March, 

2021

I EQUITY AND LIABILITIES
1
a 609.04                        259.40                        
b 4,180.81                     2,418.23                     

4,789.85                     2,677.63                     

2 905.92                        814.69                        

3
a 2,185.89                     2,084.54                     
b 112.91                        27.03                          
c 55.00                          55.00                          
d 177.41                        254.67                        

2,531.21                     2,421.24                     

3
a) Short-term Borrowings 3,311.69                     2,530.91                     
b) Trade Payables 3,331.29                     2,338.29                     
c) Other Current Liabilities 769.17                        1,045.32                     
d) Short-Term Provisions 596.24                        207.53                        

8,008.39                     6,122.05                     

16,235.35                   12,035.61                   

II ASSETS
1 Non-Current Assets
a Fixed assets 

i  Tangible Assets 5,235.56                     4,499.42                     
ii Intangible Assets 25.00                          25.00                          

b Long-term loans and advances 1,187.64                     805.78                        
c Other non-current assets 7.16                            2.09                            

6,455.37                     5,332.28                     

2 Current Assets
a Inventories 4,635.25                     2,789.22                     
b Trade receivables 3,845.61                     2,958.77                     
d Cash and cash equivalents 64.04                          146.33                        
e Short-term loans and advances 1,141.99                     696.43                        
f Other Current Assets 93.09                          112.56                        

9,779.98                     6,703.31                     

16,235.35                   12,035.61                   

STATEMENT OF AUDITED CONSOLIDATE ASSETS AND LIABILITIES
(As per Schedule III of the Companies Act, 2013 and Non Ind AS)

Sub-total - Shareholders' funds

Sub-total - Non-current liabilities

Sub-total - Current liabilities

Long-term Borrowings
Deferred Tax Liabilities (Net)
Other long-term liabilities
Long-term provisions

Current Liabilities

TOTAL - EQUITY AND LIABILITIES

Sub-total - Non-current assets

Sub-total - Current assets

Total -Assets

FOR THE YEAR ENDED 31ST MARCH, 2021

PARTICULARS

(Rs. In Lakh)

CONSOLIDATE

Shareholders’ Funds
Share Capital
Reserves & Surplus

Non-Current Liabilities

Minority Interest

SWAPN
IL JAIN

Digitally signed 
by SWAPNIL JAIN 
Date: 2021.07.23 
10:48:48 +05'30'



31/03/2021 30/09/2020 31/03/2020 31/03/2021 31/03/2020
Audited Audited Unaudited Audited Audited

Income
i Revenue from Operations (Net) 15,137.95            6,802.77              9,317.98                            21,940.72              17,969.47 
ii Other Income 13.86                   5.23                     13.38                                        19.09                     13.38 
iii Total income (i+ii)              15,151.81                6,808.00                9,331.36               21,959.81              17,982.85 

iv Expenses:
(a) Cost of materials consumed              10,682.83                4,484.02                6,093.05               15,166.85              12,024.51 
(b) Changes in inventories                 (969.66)                 (319.81)                 (972.16)                (1,289.47)               (1,388.80)
( c) Employee benefits Expenses               1,517.69                   835.09                1,221.70                 2,352.78                2,216.62 
(e ) Finance Cost                  286.56                   250.21                   199.64                    536.77                   381.13 
(f) Depreciation & amortisation expense                  234.45                   169.55                   231.24                    404.00                   437.04 
(g) Other Expenses               2,513.91                1,209.94                1,715.97                 3,723.85                3,260.24 
Total Expenses (a to g)              14,265.79                6,628.99                8,489.44               20,894.79              16,930.76 

v
Profit  /  (Loss)  before exceptional and extraordinary 
items and Tax (iii-iv)

                 886.02                   179.01                   841.93                 1,065.02                1,052.09 

vi Extraordinary items (net of tax)
Less: Profit/(Loss) on sale of Fixed Asset                          -                            -                     (15.30)                            -                      (15.30)
Less: Profit/(Loss) on sale of Investment                          -                            -                   (118.53)                            -                    (118.53)
Less: Currency Fluctuation                          -                            -                       (2.78)                            -                       (2.78)
Less: Bonus (6.00)                                            -   -                                             (6.00)                           -   

vii Profit  /  (Loss)  before tax (vii-viii)                  880.02                   179.01                   705.32                 1,059.02                   915.48 
viii Tax Expense

Current Tax                  213.95                     38.45                   202.14                    252.40                   261.62 
Deferred Tax                    28.11                     57.77                     22.90                      85.88                     22.90 

ix Net Profit / (Loss) for the period (ix + x)                  637.96                     82.79                   480.28                    720.75                   630.96 
Net Profit Attributable to Minority                    54.70                     42.91                   204.86                      97.61                   204.86 
Net Profit transferred to Reserves 583.25                 39.88                   275.42                 623.13                   426.10                  
Basic -                      -                       -                       -                        -                       
Diluted -                      -                       -                       -                        -                       

1

2

3

4

5

Statement of Consolidate Audited Results (As per Schedule III of the Companies Act, 2013 abd Non- Ind AS)

For the Half year ended on 31st March, 2021
(Rs. In Lakh) (Except Earning Per Share)

PARTICULARS
CONSOLIDATE

Year Ended

The Company operates in a single segment only i.e. Manufactuirng of Auto Mobile Parts for two and three wheelers.

Half Year Ended

Notes
The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at the meeting held on 30th
June, 2021

The Audited Standalone Financial Result have been prepared in accordance with the Accounting Standards as notified under section 133 of the Companies Act,
2013 read with relevant rules made thereunder and other accounting principles generally accepted in India as amended from time to time.

In accordance with Regulation 33 of SEBI (LODR) Regulation 2015, the above Audited Consolidate Financial Results of the Company are posted on Company's
website (www.pavnagroup.com) and on the website of NSE Limited (https://www.nseindia.com) where the Company's shares are listed.

The figures for the half year ended 31st March, 2021 are the balancing figures between the audited figures in respect of the full financial year.



31.03.2021 31.03.2020

A Cash Flow From Operating Activities
Net Profit Before Tax 1,059.02          915.48             
Adjustments for :
Depreciation/Amortisation 404.00             436.82             
Loss/Profit on sale of asset -                  15.30               
Loss on sale of shares -                  118.53             
Prior Period -                  2.78                 
Interest Received (1.77)               (1.50)               
Finance cost 536.77             381.13             
FBT Write off' 0.80                 -                  

Operating Profit Before Working Capital Adjustment 1,998.83          1,868.54          
Adjustment for Changes in Working Capital
Trade and other payable 992.99             642.00             
Long-term provisions (77.26)             9.59                 
Short-term provisions 388.71             521.81             
Other Long Term Liabilities -                  55.00               
Other Current Liabilities (276.15)           77.13               
Trade and other Recievables (886.84)           (443.29)           
Long Term Loans &  Advances (381.86)           (682.83)           
Short Term Loans & Advances (445.56)           (319.87)           
Other Non Current Assets (5.07)               (0.07)               
Other Current Assets 19.48               (101.28)           
Inventories (1,846.03)        (1,900.89)        

Cash Flow Generated from Operations (518.76)           (274.15)           

Taxes Paid 261.16             262.54             

 Net Cash flow from Operating activities (A) (779.92)           536.69             

B. Cash Flow From Investing Activities
(Purchase)/Sale of Fixed Assets (1,138.45)        (2,499.58)        
Purchase of Technical Know How -                  (25.00)             
Purchase / Sale of Investment -                  349.31             
Loss on sale of fixed asset -                  (15.30)             
Loss on Sale of Shares -                  (118.53)           
Interest Received 1.77                 1.50                 

Net Cash Flow from Investing Activites ( B) (1,136.68)        (2,307.60)        

C Cash Flow From Financing Activities
Issue of Capital 90.24 162.46
Security Premium 1398.72 644.27
Proceeds from/ (Repayment of ) Borrowing 882.12             2365.43
Finance cost (536.77)           (381.13)           

Net Cash Flow From Financing Activities (C) 1,834.31          2,791.02          

 CONSOLIDATE CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST 
MARCH 2021

                              (Rs. in Lakh)

Particulars

Financial Year Ended



Net Increase/ ( Decrease) in Cash and Cash Equivalents ( A + B + C ) (82.29)             (53.28)             

Cash & Cash equivalent at the beginning of the year 146.33             199.61             

Cash & Cash Equivalent at the end of the year 64.04               146.33             

Cash and cash equivalents comprises of  :
Particulars 31.03.2021 31.03.2020

Cash-in-Hand 20.79               30.86               
Balance with Banks 16.20               90.26               
Balance in FD 27.06               25.21               

Total 64.04               146.33             


